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Article - 14 

Safeguard Measures 

 

 If any product, which is a subject of a concession with respect to a preference under this 

Agreement, is imported into the territory of a Contracting State in such a manner or in such 

quantities as to cause or threaten to cause, serious injury in the importing Contracting State, the 

importing Contracting State concerned may, with prior consultations, except in critical 

circumstances, suspend provisionally without discrimination, the concession accorded under the 

Agreement.  When such action has taken place the Contracting State which initiates such action 

shall simultaneously notify the other Contracting State(s) concerned and the Committee shall enter 

into consultations with the concerned Contracting State and endeavour to reach mutually acceptable 

agreement to remedy the situation.  In the event of the failure of the Contracting States to resolve 

the issue within 90 days of the receipt of original notification, the Committee of Participants shall 

meet within 30 days to review the situation and try to settle the issue amicably.  Should the 

consultations in the Committee of Participants fail to resolve the issue within 60 days,  the parties 

affected by such action shall have the right to withdraw equivalent concession(s) or other 

obligation(s) which the Committee does not disapprove of. 

 

Article - 15 

Maintenance of the Value of Concessions 

 

 Any of the concessions agreed upon under this Agreement shall not be diminished or 

nullified, by the application of any measures restricting trade by the Contracting States except under 

the provisions as spelt out in other Articles of this Agreement. 

 

Article - 16 

Rules of Origin 

 

 Products contained in the National Schedules of Concessions annexed to this Agreement 

shall be eligible for preferential treatment if they satisfy the rules of origin, including special rules 

of origin, in respect of the Least Developed Contracting States, which are set out in Annex - III. 

 

 

Article - 17 

Modification and Withdrawal of Concessions 

 

1. Any Contracting State may, after a period of three years from the day the concession was 

extended, notify the Committee of its intention to modify or withdraw any concession included in 

its appropriate schedule. 

 

2. The Contracting State intending to withdraw or modify a concession shall enter into 

consultation and/or negotiations, with a view to reaching agreement on any necessary and 




