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exportation, except with the prior approval of the competent authorities of the importing Member 
State and on payment of any applicable import duties and taxes. 
 

Article 19 
 

Commercial commodity contracts 
 

To advance the objectives of this Agreement, the Member States 
 

(a)  shall encourage and, where practicable, facilitate the negotiation of commercial 
contracts between appropriate organisations or enterprises of their two countries; 
and 

 
(b)  declare their support in principle for the conclusion of long term commercial 

contracts relating to the supply and purchase of goods, and shall encourage the 
relevant organisations or enterprises of their two countries to explore the scope 
for such commercial contracts and, where appropriate, to conclude such 
contracts. 

 
It is acknowledged that the organisations or enterprises referred to in this Article might be 

either governments of private bodies. 
 

Article 20 
 

Scarce commodities 
 

If a Member State has difficulty in obtaining supplies of essential commodities from the 
other Member State or from third countries, the other Member State, on request, shall enter into 
consultations on the matter. 
 

Article 21 
 

Payments 
 

All commercial payments between the Member States shall be made through the banks of 
the two countries authorised to buy and sell foreign currency, and in any mutually acceptable 
freely convertible currency, in accordance with the foreign exchange regulations in force in the 
two countries and with general customary practice. 
 

Article 22 
 

Consultation and review 
 
1.  There shall be periodic consultations between the Member States for the purpose of 
reviewing the operation of this Agreement. The first such consultations shall take place not later 
than one year after the date of entry into force of this Agreement, and thereafter shall be held 
annually or at the request of either Member State. In such consultations a Member State may raise 
any matters related to the implementation of this Agreement or bearing on trade or commercial 
relations between the Member States. 
 


