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4. Papua New Guinea will accord to Australian investment, in accordance with Papua New
Guinea laws and related policies, treatment no less favourable than that accorded to the
investment of any third country.

Article 15

Industry co-operation

In order to further the objectives of this Agreement, the Member States shall, as
appropriate, use their best endeavours to encourage co-operation between, and coordination of
activities of, their respective firms and industries. To this end, the Member States shall exchange
information and consult together on developments in industry within the Area, and may agree on,
and implement, if consistent with their international obligations, special measures beneficial to
the trade and development of a Member State.

Article 16

Technical co-operation

In order to further the objectives of this Agreement, the Member States shall encourage
and facilitate the interchange of applied scientific and technical knowledge between their
respective countries.

Article 17

Administrative co-operation

To promote the effective and harmonious application of the provisions of this Agreement,
the Member States shall take steps to facilitate administrative co-operation and to reduce, as far as
practicable, formalities affecting trade within the Area.

Article 18

Promotion of trade

1. For the purpose of promoting trade between the Member States, each Member State shall,
within its competence and subject to its laws, encourage and facilitate:

@) the interchange of commercial and technical representatives, groups and
delegations; and

(b) the holding of, and participation in, trade fairs, trade exhibitions and other
promotion activities in the fields of trade and technology in its territory by
enterprises and organisations from the other Member State.

2. In particular, each Member State shall exempt from import duties and other taxes, and
from any other prohibitions and restrictions (other than those provided for under Article 8 of this
Agreement) articles for display or for use in connexion with fairs, exhibitions or similar events, as
well as samples of goods for advertising purposes imported on a temporary basis from the other
Member State. Articles and samples so exempted shall not be disposed of otherwise than by re-
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exportation, except with the prior approval of the competent authorities of the importing Member
State and on payment of any applicable import duties and taxes.

Article 19

Commercial commodity contracts

To advance the objectives of this Agreement, the Member States

@) shall encourage and, where practicable, facilitate the negotiation of commercial
contracts between appropriate organisations or enterprises of their two countries;
and

(b) declare their support in principle for the conclusion of long term commercial
contracts relating to the supply and purchase of goods, and shall encourage the
relevant organisations or enterprises of their two countries to explore the scope
for such commercial contracts and, where appropriate, to conclude such
contracts.

It is acknowledged that the organisations or enterprises referred to in this Article might be
either governments of private bodies.

Article 20

Scarce commodities

If a Member State has difficulty in obtaining supplies of essential commodities from the
other Member State or from third countries, the other Member State, on request, shall enter into
consultations on the matter.

Article 21

Payments

All commercial payments between the Member States shall be made through the banks of
the two countries authorised to buy and sell foreign currency, and in any mutually acceptable
freely convertible currency, in accordance with the foreign exchange regulations in force in the
two countries and with general customary practice.

Article 22

Consultation and review

1. There shall be periodic consultations between the Member States for the purpose of
reviewing the operation of this Agreement. The first such consultations shall take place not later
than one year after the date of entry into force of this Agreement, and thereafter shall be held
annually or at the request of either Member State. In such consultations a Member State may raise
any matters related to the implementation of this Agreement or bearing on trade or commercial
relations between the Member States.



