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2. The provisions of this Agreement shall be without prejudice to the rights and 
obligations under any bilateral investment treaty concluded by the Parties to this
Agreement.

ARTICLE 49

Review clause

With the objective of progressively liberalising investment, the EFTA States and 
Mexico affirm their commitment to review, not later than three years after the entry into 
force of this Agreement, the investment legal framework, the investment climate and the 
flow of investment between their territories, consistent with their commitments in
international investment agreements.

SECTION VI -  BALANCE OF PAYMENTS DIFFICULTIES

ARTICLE 50

Balance of payments difficulties

1. Where an EFTA State or Mexico is in serious balance of payments difficulties, 
or under imminent threat thereof, the EFTA State concerned, or Mexico, as the case 
may be, may adopt restrictive measures with regard to transfers and payments relating 
to services and investment. Such measures shall be equitable, non-discriminatory, in 
good faith, of limited duration and may not go beyond what is necessary to remedy the 
balance of payments situation.

2. The EFTA State concerned, or Mexico, as the case may be, shall inform the 
other Party forthwith and present, as soon as possible, a timetable for their removal. 
Such measures shall be taken in accordance with other international obligations of the 
Party concerned, including those under the WTO Agreement and the Articles of the 
Agreement of the International Monetary Fund.

IV COMPETITION

ARTICLE 51

Objective and general principles

1. The Parties agree that anticompetitive business conduct can hinder the fulfilment 
of the objectives of this Agreement. Accordingly, each Party shall adopt or maintain 
measures to proscribe such conduct and take appropriate action with respect thereto.
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2. The Parties undertake to apply their respective competition laws so as to avoid 
that the benefits of this Agreement may be undermined or nullified by anticompetitive 
business conduct. The Parties shall give particular attention to anticompetitive
agreements, abuse of market power and anticompetitive mergers and acquisitions in 
accordance with their respective competition laws.

3. The competition laws for each Party are listed in AnnexXI.

ARTICLE 52

Co-operation

1. The Parties recognise the importance of co-operation on issues concerning
competition law enforcement policy, such as notification, consultation and exchange of 
information related to the enforcement of their competition laws and policies.

2. A Party shall notify the other Party of competition enforcement activities that 
may affect important interests of that other Party. Such activities may include
investigations that involve: anticompetitive business conduct, remedies and seeking of 
information in the territory of the other Party, as well as mergers and acquisitions in 
which a party to the transaction is a company of a Party controlling a company
established in the territory of the other Party. Notifications shall be sufficiently detailed 
to enable the notified Party to make an initial evaluation of the effect of the enforcement
activity within its territory.

3. If a Party considers that an anticompetitive business conduct carried out within 
the territory of the other Party has an appreciable adverse effect within its territory, it
may request that the other Party initiate appropriate enforcement activities. The request 
shall be as specific as possible about the nature of the anticompetitive business conduct
and its effect within the territory of the requesting Party, and shall include an offer of 
such further information and other cooperation as the requesting Party is able to
provide.

4. The requested Party shall carefully consider whether to initiate enforcement 
activities, or to expand ongoing enforcement activities, with respect to the
anticompetitive business conduct identified in the request. The requested Party shall 
advise the requesting Party of the outcome of the enforcement activities and, to the 
extent possible, of significant interim developments.

ARTICLE 53

Confidentiality

Nothing in this Chapter shall require a Party to provide information when this is 
contrary to its laws, including those regarding disclosure of information, confidentiality 
or business secrecy.
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ARTICLE 54

Sub-Committee on competition

The Joint Committee may, if the need arises, establish a Sub-Committee on 
competition.

ARTICLE 55

Consultations

A Party may request consultations regarding any matter related to this Chapter. 
The request for consultations shall indicate the reasons for the request and whether any 
procedural time limit or other constraints require that consultations be expedited. Upon 
request of a Party, consultations shall promptly be held with a view to reaching a 
conclusion consistent with the objectives set forth in this Chapter. Any Party may
request that consultations continue within the Joint Committee in order to obtain its 
recommendations in relation thereto.

V GOVERNMENT PROCUREMENT

ARTICLE 56

Coverage

1. This Chapter applies to any law, regulation, procedure or practice regarding any 
procurement:

(a) by entities set out in Annex XII;

(b) of goods in accordance with Annex XIII, services in accordance with 
Annex XIV, or construction services in accordance with Annex XV; and

(c) where the value of the contract to be awarded is estimated to be equal to 
or greater than a threshold as set out in Annex XVI.

2. Paragraph 1 is subject to the provisions set out in Annex XVII.

3. Subject to paragraph 4, where a contract to be awarded by an entity is not 
covered by this Chapter, this Chapter shall not be construed to cover any good or 
service component of that contract.

4. No Party may prepare, design or otherwise structure any procurement contract in 
order to avoid the obligations of this Chapter.


