5. The safeguard measures taken shall be the subject of consultations in the EEA Joint Committee
every three months from the date of their adoption with a view to their abolition before the date of expiry
envisaged, or to the limitation of their scope of application.

Each Contracting Party may at any time request the EEA Joint Committee to review such measures.

Article 114

1. If a safeguard measure taken by a Contracting Party creates an imbalance between the rights and
obligations under this Agreement, any other Contracting Party may towards that Contracting Party take
such proportionate rebalancing measures as are strictly necessary to remedy the imbalance. Priority
shall be given to such measures as will least disturb the functioning of the EEA.

2. The procedure under Article 113 shall apply.

PART VIII

FINANCIAL MECHANISM

Article 115

With a view to promoting a continuous and balanced strengthening of trade and economic relations
between the Contracting Parties, as provided for in Article 1, the Contracting Parties agree on the need
to reduce the economic and social disparities between their regions. They note in this regard the
relevant provisions set out elsewhere in this Agreement and its related Protocols, including certain of
the arrangements regarding agriculture and fisheries.

Article 116

A Financial Mechanism shall be established by the EFTA States to contribute, in the context of the
EEA and in addition to the efforts already deployed by the Community in this regard, to the objectives
laid down in Article 115.

Article 117

Provisions governing the Financial Mechanism are set out in Protocol 38.

PART IX

GENERAL AND FINAL PROVISIONS

Article 118

1. Where a Contracting Party considers that it would be useful in the interests of all the Contracting
Parties to develop the relations established by this Agreement by extending them to fields not covered
thereby, it shall submit a reasoned request to the other Contracting Parties within the EEA Council. The
latter may instruct the EEA Joint Committee to examine all the aspects of this request and to issue a
report.



