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ARTICLE 23 

Re-export and serious shortage 

Where compliance with the provisions of Articles 7 and 9 leads to: 

(a) re-export towards a third country against which the exporting 
State Party to this Agreement maintains for the product concerned 
quantitative export restrictions, export duties or measures or 
charges having equivalent effect; or 

(b) a serious shortage, or threat thereof, of a product essential to 
the exporting State Party to this Agreement; 

and where the situations referred to above give rise or are likely to give 
rise to major difficulties for the exporting Sate Party, that State Party 
may take appropriate measures under the conditions and in accordance with 
the procedures laid down in Article 25. The measures shall be 
non-discriminatory and be eliminated when conditions no longer justify 
their maintenance. 

ARTICLE 24 

Balance of payments difficulties 

1. Where an EFTA State or Romania is in serious balance of payments 
difficulties, or under imminent threat thereof, the EFTA State or Romania, 
as the case may be, may, in accordance with the conditions established 
under the General Agreement on Tariffs and Trade, adopt trade restrictive 
measures, which shall be of limited duration and may not go beyond what is 
necessary to remedy the balance of payments situation. The measures shall 
be progressively relaxed as balance of payments conditions improve and they 
shall be eliminated when conditions no longer justify this maintenance. 
The EFTA State or Romania, as the case may be, shall inform the other 
States Parties to this Agreement and the Joint Committee forthwith of their 
introduction and, whenever practicable, of a time schedule for their 
removal. 

2. The States Parties to this Agreement shall, nevertheless, endeavour to 
avoid the imposition of restrictive measures for balance of payments 
purposes. 

ARTICLE 25 

Procedure for the application of safeguard measures 

1. Before initiating the procedure for the application of safeguard 
measures set out in the following paragraphs of the present Article, the 
States Parties to this Agreement shall endeavour to solve any differences 
between them through direct consultations, and inform the other States 
Parties to this Agreement thereof. 


