
Products covered by the provisions of this Agreement shall be eligible for preferential treatment provided they
satisfy the Rules of Origin as set out in Annexure C to this Agreement which shall form an integral part of this
Agreement.

1.

For the development of specific sectors of the industry of either Contracting Party, lower value addition norms for
the products manufactured or produced by those sectors may be considered through mutual negotiations.

2.

Article VIII

Safeguard Measures

If any product, which is the subject of preferential treatment under this Agreement, is imported into the territory of
a Contracting Party in such a manner or in such quantities as to cause or threaten to cause, serious injury in the
importing Contracting Party, the importing Contracting Party may, with prior consultations except in critical
circumstances, suspend provisionally without discrimination the preferential treatment accorded under the
Agreement.

1.

When action has been taken by either Contracting Party in terms of paragraph 1 of this Article, it shall
simultaneously notify the other Contracting Party and the Joint Committee established in terms of Article XI. The
Committee shall enter into consultations with the concerned Contracting Party and endeavor to reach mutually
acceptable agreement to remedy the situation. Should the consultations in the Committee fail to resolve the issue
within sixty days, the party affected by such action shall have the right to withdraw the preferential treatment.

2.

Article IX

Domestic Legislation

The Contracting Parties shall be free to apply their domestic legislation to restrict imports, in cases where prices
are influenced by unfair trade practices including subsidies or dumping.

1.

The contracting parties undertake to notify at the earliest opportunity, through the competent bodies, of the
opening of investigations and preliminary and final conclusions regarding such unfair trade practices that affect
reciprocal trade.

2.

Article X

Balance of Payment Measures

Notwithstanding the provisions of this Agreement, any Contracting Party facing balance of payments difficulties
may suspend provisionally the

1.

preferential treatment as to the quantity and value of merchandise permitted to be imported under the Agreement.
When such action has taken place, the Contracting Party, which initiates such action shall simultaneously notify
the other Contracting Party.

Any Contracting Party, which takes action according to paragraph 1 of this Article, shall afford, upon request from
the other Contracting Party, adequate opportunities for consultations with a view to preserving the stability of the
preferential treatment provided under this Agreement.

2.

Article XI

Joint Committee

A Joint Committee shall be established at Ministerial level. The Committee shall meet at least once a year to
review the progress made in the implementation of this Agreement and to ensure that benefits of trade expansion
emanating from this Agreement accrue to both Contracting Parties equitably. The Committee may set up
Sub-Committees and/or Working Groups as considered necessary.

1.

In order to facilitate cooperation in customs matters, the Contracting Parties agree to establish a Working Group2.
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